Tuttle Capital Short Innovation ETF
Ticker Symbol: SARK
(a series of Collaborative Investment Series Trust)

Supplement dated November 30, 2021 to the
Statement of Additional Information (“SAI”) dated November 5, 2021.

The section titled “Transaction Fees” in the Fund’s SAI is replaced in its entirety with the following:
Transaction Fees
A fixed fee payable to the Custodian is imposed on each creation and redemption transaction
regardless of the number of Creation Units involved in the transaction (“Fixed Fee”). Purchases and
redemptions of Creation Units for cash or involving cash-in-lieu (as defined below) are required to pay
an additional variable charge to compensate the Fund and its ongoing shareholders for brokerage and
market impact expenses relating to Creation Unit transactions (“Variable Charge,” and together with
the Fixed Fee, the “Transaction Fees”). With the approval of the Board, the Adviser may waive or
adjust the Transaction Fees, including the Fixed Fee and/or Variable Charge (shown in the table
below), from time to time. In such cases, the Authorized Participant will reimburse the Fund for, among
other things, any difference between the market value at which the securities and/or financial
instruments were purchased by the Fund and the cash-in-lieu amount, applicable registration fees,
brokerage commissions and certain taxes. In addition, purchasers of Creation Units are responsible
for the costs of transferring the Deposit Securities to the account of the Fund.
Investors who use the services of a broker, or other such intermediary may be charged a fee for
such services. The Transaction Fees for the Fund are listed in the table below.
Fee for In-Kind and
Cash Purchases

Maximum Additional Variable Charge for
Cash Purchases*

$100

2.00%

* As a percentage of the amount invested.

You should read this Supplement in conjunction with the Prospectus and SAI dated November 5, 2021
for the Fund, which provides information that you should know about the Fund before investing and
should be retained for future references. These documents are available upon request and without
charge by calling (866) 904-0406.

